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Wascana Freewheelers Bicvcle Touring Club Inc.

Siatement of Financial Position
As at December 31, 2025

Assets

Petty Cash
Bank Cheguing Account
Prepaid Expense

Total cash and prepaids

Investments - Conexus Share
Equipment {Motes 3 & 5)

Liabilities and Net Assets

Accounts payable and accrued liabifities

Toial liahiiities

Met Assets

2025 2024

+100.00 S1G0.60
34,763.08 B4, 74567
50.00 50.00
$4,863.08 %4 845.67
$5.00 55.00
$0.00 {000
54,868.08 $4,850.67
$0.00 $0.00
$0.00 50.00

54 868.08 54 B50.67
&4 868 08 54,850,687

{Unaudited)

{See accompanying notes to the financial statements)

Approved on behaif of the board:
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Wascana Freewheelers Bicycle Touring Club Inc.

Siaiement of Operaiions
For the Year ended December 31, 2025

Revenue {iNote 3}

Membership Revenue
Club membershin fees (Note 2)
Less: CCN Collectioon Fees and taxes
Met club membership fees coliected

Other Revenue
MAP Grant (MNote 7)
Club Cycling Rides {Mote 8)
Sale of club jerseys
Bank Interesi / Reimbursement of overcharge on chegues

Total income
Expenses {Note 3)

Club cycling rides (Note &)

Membership Night

Club trailer repairs, mainienance, and insurance
Cirectors' Insurance

Communication

Website and CCN Application expenses

Administrative {iNoie 8)

Depreciation on club assets (notes 3 & § and Schedule 1)
SCA Affiliation Fee

Total expenses

income {Deficit)

{Unaudited)

{See accompanying notes to the financial statements}

2025 2024
H480 00 450,00
($87.42) ($81.86)
$392.58 $368.14

%1.188.06 3126400

$0.00 8C.00
30.00 F0.00
$i64.18 $0.00

51,744 82 31.632.14
P400 55 27503
5249 36 3472 44
F123.40 $123.40
251,82 $0.00

30.00 S0.00
348274 2444 96
5239 .45 P608.43

30.00 2000

20,00 323500

§1,727.41 %2 163,25
317.41 {(3531.11)




Wascana Freewheelers Bicycle Touring Club Inc.
Statement of Changes in et Assets
For the Year ended Dacamher 31, 20254

2025 2024
Net assets, beginning of pariod $4.850.67 $5.381.78
Income (Deficit) 317.41 ($531.11)
Met assets, end of period (Statement 1) 24 B68.08 34 B50.67

{Unaudited)

{3ee accompanying noies to the financial statements)



Wascana Freewheelers Bicycie Touring Club Inc.
Statement of Cash Flows
For the Year ended December 31, 2025

Cash Flows From Operaiing Aciivities
Incorne {Deficit)

Increase {Decrease) in prepaid expenses
Increase in Accounis Payable

Changes in non-cash working capital:

Cash used in cparating activities
Cash provided (used in) investing activities

Purchase of equipment

Met Increase (Decreassa) in Cash

Cash and cash equivalents, beginning of period

Cash and cash equivalents, end of period

Cash and cash squivalents consists of:
Patty cash
Conexus Cheguing Account less OVS cheque $17.84)

2025 2024

517 41 (3531.11)
$0.00 $85.00
£0.00 $0.00
31741 (3448 11)
$0.00 $0.00
317.41 (5446.11)
$4,845.67 $5,261.78
$4,863.08 $4.845.67
$100.00 100 00
$4.763.08 $4,745.67
$4.863.08 54 845 67

{Unaudited)

{See accompanying nicias io the financial siaiemen



Wascana Freewheelers Bicycle Touring Club Inc.
Notes to the Financial Statements
For the Year ended December 31, 2025

1.  Authority and Objectives

The Wascana Freewheelers Bicycle Touring Club Inc (‘the
Wascana Freewheelers”) was formed in 1983, subsequently
incorporated as a non-profit corporation on the 27" of May,
1992, and as of March 12, 2023 is continued and operates
pursuant to The Non-Profit Corporations Act, 2022
(Saskatchewan). As a not-for-profit organization , the
Wascana Freewheelers is exempt from income tax under
Section 149.1(]) of the Income Tax Act.

Objectives of the club are {o promote and encourage cycling
for recreation and transportation primarily around Regina
and Saskatchewan; to educate members directly and the
public indirectly on legal safety and technical matters
pertaining fo bicycling; to assist in the establishment and
protection of the rights of cyclists; and to carry out these
objectives in accordance with those of the Saskatchewan
Cycling Association and the Canadian Cycling Association.

2. Memberships and related fees

The Wascana Freewheelers is 2 membership corporation,
and is affiliated with the Saskatchewan Cycling Association
("the SCA”). Members pay an annual membership fee to the
SCA for a single non-racing SCA membership. In addition,
they pay a $10.00 Wascana Freewheeler Club membership
fee per member

For 2025, total membership fees of $480.00 were received
representing 48 memberships (in 2024, $450.00 for45
memberships). Members making payment of memberships
had their paymenis processed through Cycle Component
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Network (CCN). A fee per membership plus GST on the
CCN fees was charged by Cycie Component Network. In
2025 the club received net fees of $382.58 (2024 -
$388.14) through this process for the 48 memberships
(2024 — 45 memberships). For 2025, Cycle Component
Network fees of $87.42 including GST are shown as a
reduction in club membership revenue {in 2024

$81.886).

-

Significant Accounting Policies

These financial statements are prepared in accordance with
Canadian accounting standards for not-for profit
organizations and reflect the following significant accounting
principles:

Revenue Recognition

Fees and other scurces of revenue are recognized when
received.

Expenses

Expenses represent the cost of resources consumed during
the period for operaticns, and are recognized when paid.

Egquipment
Equipment is recorded at cost less depreciation. Equipment

was being depreciated over estimated useful life at a rate of
$100.00 per vear.
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The Wascana Freewheeler's financial instruments are
composed entirely of cash. The carrying amount of these
instruments is their fair value. These instruments have no
interest rate risk or cradit risk.

Eguipment

The Wascana Freswheeler's equipment is now fuily
depreciated.

Opening net book value 30.00
Add: Purchases $0.00
L ess: Depreciation $0.00
Closing net book value $0.00

See attached Schedule for a full listing of equipment.

Club Cycling Evenis

DL?E*’I{.} the year, the Ciub did resume Wednesday night
rides. In addition, a number of single and multipie day
cycling events took place. All participants were responsible
for their own expenses.

Costs shown of $400.58 relate o food and soft drink
expenses paid by the Wascana Freewheelers for the
following:

-

s the

Mednesday Night Ride windup {$87.65)

-«

« the Progressive Dinner ride ($312.54)
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Membership Assistance Program {(MAP) Grant

The Membership Assistance Program is a program provided
for by Sask Lotteries through Sask Sport and the
Saskatchewan Cycling Association. The program is
designed to allocate funds directly to the affiliated clubs
within the SCA. The Wascana Freewheelers apply for 2
MAP grant each year based upon anticipated eligible
expenses under the pregram. A preliminary MAP advance is
received by the club each year. A final reporting of actual
eligible costs incurred is filed in the fall, with the SCA making
a final MAP payment to the club thereafter. In 2025, the MAP
Grant totalled $1,188.06 (2024 — $1,264.00).

8. Administrative costs

For 2025 administrative costs were incurrad as follows:

Information Services Corp. filing fees $20.00
Canada Post — mailbox rental $218.45
Total $239.45

*$164 .18 of cheque printing for 2024 was in dispute, charged
twice, refund has now been received and is recorded as a
separate revenue ttem for 2025.



Wascana Freewheelers Bicycie Touring Ciub Inc,

Club Equipment / Property as at December 31, 2025

{.eieman stove griddies
1 water barre!
2 Rubbermaid roughneck storage tubs containing

60 each of enamel soup plates and stacking cups

assorted ladies, wooden spoons, spatulas and flippers

knives: bread, paring. uiilitv

tea toweis and dish clothes
60 sets of cutlery, in commercial grade storage container

1 utensil holder for commercial dishwasher use.

Plastic 1 gallon paiis, with covers
2 rectanguiar roasters, 15" x 8"
strainer

2 coffee pots (1 is a perk)

60 sets of camping cutiery
Coleman peak stove

1 set Outbound panniers (251)

1 set Axiom panniers (40 1)

1 set Axiom panniers (25 )

i set Vaude panniers {approx 20 1)
Rear rack trunk

Handlebar bag

rear rack

JONT race



2 Norco seat post wedge packs containing:

mini 1™ aid kit, multitool, spoke wrench, tire irons, patch kit, schraeder tire pressure
gauge, chain tool, 6" crescent wrench, 2 Park Tool wrenches {13/14 mm) {15/16mm),
Park Tool crank puller CCP-1, 2 Park Tool bottom bracket pin spanners, brake cables,
derailleur cable and grease.

Marmot limelight 2 person tent
Thermarest sleeping pad

inst & Mat sieeping mat

oortable shower
Eureka Northern Breeze screen house

rechargeable head light set suitable to night riding {approx 12-15 years oid)

First aiel kit

Reviewed 01/24/26



