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Wascana Freewheelers Bicycle Touring Club lnc.
Notes to the Financial Statements
Forthe Year ended December 31, 2025

1- Authority and Objectives

2. Memberships and retated rees

Thewascana Frce'rvheelers BicycleTounflg Club lnc i'ttte
Waseana Freewheelers") was formed in 1983, subsequently
lnccrpcraied as a non-profrt corpcraticn cn the 27e cf [4ay,
1992, and as of March 12, 2023 is continued and operates
pursuant to The Non-Proft Corporations Act, 2022
(Saskatchewan) As a notfor-profit organization , ihe
W3scana Freewheelers is exempt from income tex under
Section 149.1{l) of the lncome Tax Act.

Obiectives of the club are to promoie and encou.age cycling
for recreation and transportalion pnmarily around Regina

public indireclly on legalsafety and technical matters
pertaining to bicyclingito assist in ihe establishment and
protection ofthe ights of cyclisls; and to carry outthese
objectives in acco.dance with those ofthe Saskaichewan
Cyclins Association and the Canadian Cyclins Association.

The Wascana Freewheelers is a membership corporation
and is af{ilialed with the Saskatchewan C\,'cling Association
( th-- SCA-).li4embeG pay an annua: membership fee to the
SCAfor a sinsle non racinq SCA membership. ln addition,
they pay a $10.00 Wascana Freewhee{e. CIub membership

Fcr 2025, to..al membership fees of $480.00 were received
representing 48 memberships (in 2024, $450 00 for45
memberships). Members making payment of memberships
had thei. payments processed through Cycle Componeni



Network (CCl'l). Afee per membership plus GsT on the
CCN feeswas charged by Cycle Component Network. ln

2C25. the club received flei fees oi $392.58 (2024 -
$358 14) ihrough this process forthe 48 membeEhips
(2024 -45 membsrchies). For 2025, Cycis Component
Network fees of $87.a2 incllrdinq GsT arc shown as a
reduCisn in.lub rne$bership revenue (in 2024
$€1.86).

Sig.ifi cant AccounUng Pa!ici.s

These financial staiemenis are prepare'J in accordancewith
Canadian accouniing standardS for not-for prolii
organizalions and refieci the fcllovJing siqniicani accouniing

(a) RerenuEREcognition

Fees and oher sor.rrces of revenue are recognrzed Yrhen

(b) Expenses

Expenses represeni ihe cosi of !'esources coosunrcd Cuing
the periodfor operations, and are lecognized when paid.

(c) Equi.cmEnt

Equrprierl ;s recorded ai cosi less deprecra'.o" Eq-,pmeri

was bcrnq dFprecrateo over est mateo Lselu, 'lP aI a alc o'
$100.00 per yeaJ



_r.he 
\ry?sc?n3 Freey;heeleis iina-.lal lnsirUinents :.e

comrosei e;iine y of cash. lhe cany'rng a cLntofthese
instrlrmenls is their" fair value These rnsirumenis have no
iniefesl rate r sk .r.redn nsk

tl_e t^r:i_:s15! iJill P d! liind'rp rS9-:5)

During ine year, th-- Club dici resumeWednesday nighi
ides. ln addition, a number af single and multiple day
cyclinq evenis leok piace. All participanis vrere responsible
iortheir orvn expenses

Cesis shown of S400.5S relaie tc fooci and soil ddnk
expenses paid byrhe Wascana Frcewheelers for the
tollowing:

rhe Prooress ve Dinrer ri.ie 15312.941

5. Equipm€.,t

The wascana Freewheelels equipmeni is ncw iully

Ope.ing net tlook value $0.00

Add Purchases $0 o0

Less: Depreciation $0!S

Ctosing net book value $0.00

See attached Schedule fcr a iull listing oif equipmerl.



7. Membership Assistan.e Prograh {MAF) G'ant

For 2025 administraiive cosis uJefe in Jra.i Es rallcv;s

$20 00

twrce reiure has ro"-r been ie.eved ar-,d is re.oded as e
seoarate revenle liem i.r ?0?5

ior by Sask Lotter es ihrough Sasi Spo,l and the
<d_:r.he.ld,)..I .. :.,o,-,er,,;,:. i.
desgned to ailocaie lunds directly to tl-e alllaied .lir:s
.. . . r'i ._._ -. 6 .'lo 1 - : e>- i-eE d
',1;t ja-t'd.'J a odq.,j.i o,.d.l .trd I rl::.,
expensss !n.js. ihe pr.srex. A preliminary I!4AP advan.e is
recerved by lhe c ub each year Alna reponing oiactla

Grant iotalled S1 18806r2u24 S1.26400)

liifoiEiation Se,-vic€s Corp filing ;ees

eanada Post mailbox rental $2i9_1!



Wascana Freewheelers Bi.y.ieTourihE Club,nc.

club Equipment/ Property as at December 31,202s

2 Rubbermaid oughneck sto.ase tubs containinC

60 each ot€hamel$up plates and stacking cups

assorted ladles, woodEn spoons, spatrlas and Rippe6

knives: hread, prrinF. utlitv

teatowels and dGh clorhes

60 sets .i cutlery in mmmer.ial grade si.Ege .orlai.er

1 utensil holde. fo. commerciai dishwasher use.

F iB{ s.ai i.6i .6ni-i.€'s

PLaetiq 1 gallon pails, with.overs

2 rectancll3r .oasl€.s, 15" Y 9"

2 cofiee pots {1 js 3 o.rk)

60 setsof .ampinA.ltl€ry

l set oulbound pannieu {2sl)

l sel Arioh paini!ts (4o )

1se1A,iom pannieB (2s l)

lseivaude lanniers (appr.r 301)



.i iil" aiLl kit, muiiirool, spoi€ wren{ h, fte nons, pai h lLt, s.hrapdertue pr*!n€
sauE€,.ha'.iool,.i.res.eniwrer.ir,2Pa*TlolwrenliE!i1:,/i4r4i11l/rinm),
Pr.LTdol..ankou;l.raaPl,.lParlTo.lbnltoEbra.k.tpln:paiier,5r.k..a5l.5,
d.r.ill€ur.abi€ an.i qrease

Eureka Northern Breeze screen house

r€chareeabie head lighlselsuitablalo night ridinC (approx 12 15 ye!rs oid)

2 Norco slar pon lvrJ;e @.ks conrain,n;:

Marfrot lim€li8ht 2 pe6on tenr

Thermarenslee!ing pad


