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Wascana Freewheelers Bicycle Touring Club Inc.
Statement of Financial Position
As at December 31, 2022

2022 2021
Assets
Petty Cash $100.00 $100.00
Bank Chequing Account $4,959.67 $4,319.15
Prepaid Expense - Space Rental $0.00 $116.02
Total cash and prepaids $5,069.67 $4,535.17
investments - Conexus Share $5.00 $5.00
Equipment (Notes 3 & 5) $0.00 $0.00
$5,064.67 $4,540.17
Liabilities and Net Assets
Accounts payable and accrued liabilities $0.00 $0.00
Total liabilities $0.00 $0.00
Net Assets $5,064.67 $4,540.17
$5,064.67 $4,540.17

{(Unaudited)

(See accompanying notes to the financial statements)

Approved on behalf of the board:




Wascana Freewheelers Bicycle Touring Club Inc.

Statement of Operations
For the Year ended December 31, 2022

Revenue (Note 3)

Membership Revenue
Club membership fees (Note 2)
Less; CCN Collectioon Fees and taxes
Net club membership fees collected

Other Revenue
MAP Grant (Note 7)
Club Cycling Rides (Note 6)
Sale of club jerseys
Bank Interest / Miscellaneous

Total income
Expenses (Note 3)

Club cycling rides (Note &)

Membership Night

Club trailer repairs, maintenance, and insurance
Club jerseys

Communication

Website expenses

Administrative (Note 8)

Depreciation on club assets (notes 3 & 5)

SCA Affiliation Fee

Total expenses

Income (Deficit)

(Unaudited)

(See accompanying notes to the financial statements)

2022 2021
$450.00 $250.00
($76.42) ($43.08)
$373.58 $206.94

$1,078.70 $684.85
$0.00 $0.00
$160.00 $0.00
$89.39 $28.12
$1,701.67 $919.91
$130.85 $0.00
$224.02 $0.00
$123.40 $127.64
$0.00 $0.00
$0.00 $0.00
$333.95 $195.20
$279.95 $233.95
$0.00 $82.96
$85.00 $85.00
$1,177.17 $724.75
$524.50 $195.16




Wascana Freewheelers Bicycle Touring Club Inc.

Statement of Changes in Net Assets
For the Year ended December 31, 2022

Net assets, beginning of period

Income (Deficit)

Net assets, end of period (Statement 1)

2022 2021
$4,540.17 $4,345.01
$524.50 $195.16
$5,064.67 $4,540.17

(Unaudited)

(See accompanying notes to the financial statements)



Wascana Freewheelers Bicycle Touring Club Inc.
Statement of Cash Flows
For the Year ended December 31, 2022

2022 2021
Cash Flows From Operating Activities
Income (Deficit) $524.50 $195.16
Decrease in prepaid expenses $116.02 $0.00
Increase in Accounts Payable $0.00 $0.00
Changes in non-cash working capital:
Depreciation (Notes 3 & 5) $0.00 $82.96
Cash used in operating activities $640.52 $278.12
Cash provided (used in) investing activities
Purchase of equipment $0.00 $0.00
Net Increase (Decrease) in Cash $640.52 $278.12
Cash and cash equivalents, beginning of period $4,419.15 $4,141.03
Cash and cash equivalents, end of period $5,059.67 $4,419.15
Cash and cash equivalents consists of:
Petty cash $100.00 $100.00
Bank Chequing Account $4,959.67 $4,319.15
$5,059.67 $4,419.15

{(Unaudited)

(See accompanying notes to the financial statements)




Wascana Freewheelers Bicycle Touring Club inc.
Notes to the Financial Statements
For the Year ended December 31. 2022

(a)

Authority and Objectives

The Wascana Freewheelers Bicvcle Touring Club Inc (‘the Wascana Freewheelers")
is a non-profit corporation, subject to The Non-Profit Corporations Act, 1995. As a
not-for-profit organization , the Wascana Freewheelers is exempt from income tay
under Section 149.1(l) of the Income Tax Act.

Objectives of the club are to promote and encourage cycling for recreation and
transportation primarily around Regina and Saskatchewan; to educate members
directly and the public indirectly on legal safety and technical matters pertaining to
bicycling; to assist in the establishment and protection of the rights of cyclists; and to
carry out these objectives in accordance with those of the Saskatchewan Cycling
Association and the Canadian Cycling Association.

Memberships and related fees

The Wascana Freewheelers is a membership corporation, and is affiliated with the
Saskatchewan Cycling Association (‘the SCA”). Members pay an annual
membership fee to the SCA for a single non-racing SCA membership. In addition.
they pay a $10.00 Wascana Freewheeler Club membership fee per member

For 2022, total membership fees of $450.00 were received representing 45
memberships (in 2021, $250.00 for 25 memberships). Members making payment of
memberships had their payments processed through Cycle Component Network
(CCN). A fee per membership plus GST on the CCN fees was charged by Cycle
Component Network. In 2022, the club received net fees of $373.58 (2021 -
$206.94) through this process for 456 memberships (2021 - 25 memberships). For
2022, Cycle Component Network fees of $76.42 including GST are shown as a
reduction in club membership revenue (in 2021 $43.06).

Significant Accounting Policies

These financial statements are prepared in accordance with Canadian accounting
standards for not-for profit organizations and reflect the following significant
accounting principles:

Revenue Recognition

Fees and other sources of revenue are recognized when receive..




(b)

(©)

Expenses

Expenses represent the cost of resources consumed during the period for operations,
and are recognized when paid.

Equipment

Equipment is recorded at cost less depreciation. Equipment is being depreciated over
estimated useful life at a rate of $100.00 per year.

Financial Instruments

The Wascana Freewheeler's financial instruments are composed entirely of cash.
The carrying amount of these instruments is their fair value. These instruments have
no interest rate risk or credit risk.

Equipment

The Wascana Freewheeler's equipment is now fully depreciated.

Opening net book value $0.00
Add: Purchases $0.00
Less: Depreciation $0.00
Closing net book value $0.00

Club Cycling Events

During the year, the Club did resume Wednesday night rides. In addition, a number
of single and multiple day cycling events took place. All participants were responsible
for their own expenses.

Costs shown relate to food and soft drink expenses paid by the Wascana
Freewheelers for the Progressive Dinner ride,

Membership Assistance Program (MAP) Grant

The Membership Assistance Program is a program provided for by Sask Lotteries
through Sask Sport and the Saskatchewan Cycling Association. The program is
designed to allocate funds directly to the affiliated clubs within the SCA. The




Wascana Freewheelers apply for a MAP grant each year based upon anticipated
eligible expenses under the program. A preliminary MAP advance is received by the
club each year. A final reporting of actual eligible costs incurred is filed in the fall, with
the SCA making a final MAP payment to the club thereafter. In 2022, the MAP Grant
totalled $1,078.70 (2021 — $684.85).

Administrative costs

For 2022. administrative costs were incurred as foliows;

Information Services Corp. filing fees $15.00
Canada Post — mailbox rental $214.20
Postage and photocopy $ 50.75

Total $279.95




